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OATH OR AFFIRMATION

I I, StephenDislante , swear(or affirm) that, to the best ofmyknowledgeandbelief the accompanying financialstatementandsupporting schedulespertaining to the firmof

VenderbiRSecurities,LLC .as

I of - September30 .20]4. .aretrue andcorrect, I furtherswear (or affirm) thatneitherthecompanynoranypartner,proprietor,principalofficer ordirector hasany proprietary interest inanyaccoum

classifiedsolelyasthat of acustomer,exceptasfollows:

I
I ceo

Title

I FR/\NK S.MARANONotary Publc, State of New York
Nota blie No. 01MA4910734

Qualified in Suffolk County

I s **contains(checkall applicableboxesommission Expires Nos amber 9,20 l')
O (a) FacingPage.
E (b) Statementof Financial Condition.
D (c) Statementof income(Loss),

I O (d) Staternentof Changesin FinancialCondition.O (e) Statenientof Changesin Stockholders Equity orPartners' or SoleProprietors'Capital.
D (f) StatementofChangesin LiabilitiesSubordinatedto Claimsof Creditors.
D (g) Computation of NetCapital.

I D (b) ComputationforDeterminationof ReserveRequirementsPursuantto Rule15c3-3.O (i) InformationRelatingto thePossessionor Control RequirententsUnderRule15c3-3.
D (j) A Reconciliation,includingappropriateexplanationof theComputationof NetCapitalUnderRule1Sc3-1andthe

Computation for Detennination of the ReserveRequirementsUnderExhibitA of Rule15e3-3.

I O (k) A ReconciliationbetweentheauditedandunauditedStatementsof Financial Conditionwith respectto methodsofconsolidation.

S (1) An Oathor Affirmation.

I E (m) A copyof theSIPCSupplententalReport.
D (n) A reportdescribinganymaterialinadequaciesfoundto exist or foundto haveexistedsincethe dateof thepreviousaudit.

**Forconditionsofeonßdentialtreatment ofcertain portions of this filing, seesection 240.17a.$fejf3).

I
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INSTITUTES OF CERTIFIED PUBLIC ACCOUNTANTS Twwd DAVIDKLEINCPA@GMAIL.COM

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Board of Directors and Shareholdersof Vanderbilt Securities, LLC

We have audited the accompanying statement of financial condition of Vanderbilt

I Securities, LLC (a New York Limited Liability Company as of September 30, 2014,that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and
the related notes to the financial statements. Vanderbilt Securities, LLC's

management is responsible for this financial statement. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company

Accounting Oversight Board (United States). Those standards require that we plan

I and perform the audit to obtain reasonable assurance about whether the statement offinancial condition is free of material misstatement. The company is not required
to have, nor were we engaged to perform, an audit of its internal control over
financial reporting. Our audit included consideration of internal control over

I financial reporting as a basis for designing audit procedures that are appropriatein the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a

I test basis, evidence supporting the amounts and disclosures in the statement offinancial position, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall statement of
financial position presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the statement of financial condition referred to above presents
fairly, in all material respects, the financial condition of Vanderbilt Securities,

I LLC as of September 30, 2014 in accordance with accounting principles generallyaccepted in the United States of America.

David E. Klein

Huntingdon Valley, PA

November 26, 2014

I
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I Vanderbilt Securities, LLCStatement of Financial Condition

September 30, 2014

Assets

I Cash and cash equivalents 379,514

Commissions receivable 772,036

Prepaid expenses 16,821

Total current assets 1,168,371

Note receivable from related party 300,000

Goodwill 150,000

Total assets $ 1,618,371

Liabilities and partners' capital

Liabilities

I Accounts payable and accrued expenses 813,159income taxes payable 17,209
Bank credit line -

Total current liabilities 830,368

Members' equity 788,003

Total liabilities and member's equity $ 1,618,371

I
I
I
I
I
i The accompanying notes are an integral part of these financial statements



NOTES TO FINANCIAL STATEMENTS

Organization and Nature of Business

i Vanderbilt Securities, LLC, (a limited liability company), (the "Company"), operates in New York as anintroducing securities broker-dealer in which securities transaction orders for customers are placed
through a clearing agent (National Financial Services, LLC) on a fully disclosed basis. The Company

I does not hold securities on behalf of customers and the firm did not maintain margin accounts at the year
end.

The Company operates under the provisions of Paragraph (k)(2)(ii) of rule 15c3-3 of the Securities and

i Exchange Commission and, accordingly, is exempt from the remaining provisions of that rule.Essentially, the requirements of Paragraph (k)(2)(ii) provide that the Company clear all transactions on
behalf of customers' funds and securities to the clearing broker-dealer. The clearing broker-dealer carries

I all of the accounts of the customers and maintains and preserves all related books and records as arecustomarily kept by a clearing broker-dealer.

Summary of Significant Accounting Policies

Use of Estimates

I The preparation of financial statements in conformity with generally accepted accounting principlesgenerally requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial

I statements and the reported amounts of revenues and expenses during the reporting period. Actual resultscould differ from those estimates.

Cash and Cash Equivalents

For purposes of reporting cash flows, cash and cash equivalents include cash and interest-bearing deposits
held at financial institutions and money market funds with its clearing broker.

Allowance for Doubtful Accounts

I The Company considers accounts receivable to be fully collectible; accordingly, no allowance fordoubtful accounts is required. If amounts become uncollectible, they will be charged to operations when
that determination is made.Bad debt expense was $-0- for the year ended September 30, 2014.

Commissions Receivable and Payable
Commissions receivable consists of amounts due from sales of securities due within thirty (30) days.



I
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NOTES TO FINANCIAL STATEMENTS

Income Taxes

i The Company has elected to be treated as a "C" Corporation pursuant to the "Internal Revenue Code" andthe New York State Revenue Code.

The federal and state tax returns of the Company for the years ended September 30, 2011 through 2014
are subject to examination by the taxing authorities, generally for three years after they were filed.

Line of Credit

The company has a $250,000 line of credit with Chase Bank. Interest is payable monthly at the London
Interbank Offered Rate (LIBOR) rate plus 5.943%, adjusted monthly. At September 30, 2014 the

I company had no outstanding balance on the line of credit. The loan is secured by all the assets of theCompany.

Related Party Transactions

The Company has a contractual arrangement with another corporation, which is wholly owned by the
officer/sole stockholder of the Company. The Company pays the other corporation for leasing office
space, leasing and purchasing office equipment and furnishings, administrative personnel and other
general andoverhead expenses. Administrative fees charged under this arrangement were $2,827,940 for

the year ended September 30, 2014. These Administrative fees charged include rent expense incurred for
the year ended September 30,2014 of $543,632. At September 30, 2014, the Company owed $117,000 to
the Other Corporation. This payable was satisfied in October of 2014.

I The Company has a note from this same above mentioned corporation in the amount of $300,000,
receivable in installments of $60,000 per annum, with payments beginning October 1, 2014 and ending
October 1,2018. This note bears no interest.

Net Capital Requirements

I The Company is subject to the net capital requirements of the Financial Industry Regulatory Authority("FINRA") and the Uniform Net Capital requirements of the Securities and Exchange Commission (SEC)
under Rule 15c3-1 which requires the maintenance of minimum net capital and requires that the ratio of

I aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.Pursuant to "FINRA"rules, the Company is required to maintain a minimum of $50,000, or 1/15 (6 2/3%) of aggregate
indebtedness whichever is greater. At September 30, 2014, the Company had net capital of
approximately $283,682which was $228,324 in excess of the $55,358 required to be maintained at that
date.The Company's net capital ratio was 2.93to 1.

The Company has at all times during the past year been in compliance with the requirements of Rule
15c3-1.

I
I
I
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NOTES TO FINANCIAL STATEMENTS

I
In the normal course of business, the Company executes, as agent, transactions on benefit of customers. If

I the agency transactions do not settle because of failure to perform by either the customer or counterparty,the company may be obligated to discharge the obligations of the nonperforming party and, as a result,
may incur a loss if the market value of the security is different from the contract amount of the
transaction.

The Company does not anticipate nonperformance by the customers or counterparties in the above
situations. The Company policy is to monitor its market exposure and counterparty risk. In addition, the

I Company has a policy of reviewing, as considered necessary, the credit standing of each counterparty andcustomer with which it conducts business.

Concentrations and Credit Risk

The Company places its cash with high quality financial institutions. At times, such amount may be in
excess of the FDIC insurance limits.

The Company uses a single clearing broker to process all its transactions and maintain all its accounts.
There are other clearing brokers available for the Company's use.

Contingencies

On November 8,20 I 1, the Company became aware of the misappropriation of client finds by one of their
contractual representatives. The authorities (Police, FBI, Attorney General, SEC and FINRA) were
immediately notified, the agent was terminated and a legal firm was retained by the Company regarding
all matters related to the agent's conduct. The Company was only responsible for the outlay of the

I deductibles on the insurance and bond coverage which amounted to a total of $35,000. All affectedcustomers have been repaid, and executed releases were received. There are no outstanding customer
claims againstthe firm.

Subsequent Events

Management has evaluated events through November 26, 2014, the date on which the financial statements
were available to be issued.

I
I
I
I
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INSTITUTES OF CERTIFIED PUBLIC ACCOUNTANTS Eaure DAVIDKLEINCPA@GMAIL.COM

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors of Vanderbilt Securities. LLC

I In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, wehave performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments (Form SIPC-7) to the Securities Investor

Protection Corporation (SIPC) for the year ended September 30, 2014, which were

I agreed to by Vanderbilt Securities. LLC, and the Securities and Exchange Commission,Financial Industry Regulatory Authority, Inc., SIPC, and
(Other Designated Examining Authority or Other Specified Parties] , solely to

assist you and the other specified parties in evaluating vanderbilt Securities.

I LLC's compliance with the applicable instructions of Form SIPC-7. VanderbiltSecurities. LLC's management is responsible for Vanderbilt Securities. LLC's

compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public

I Company Accounting oversight Board (United States). The sufficiency of theseprocedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or

I for any other purpose. The procedures we performed and our findings are as follows:
1) Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries in their general ledger, noting no differences;

I 2) Compared the amounts reported on the audited Form X-17A-5 for the year endedSeptember 30, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended September 30, 2014, noting no differences;

I 3) Compared any adjustments reported in Form SIPC-7 with supporting schedules andworking papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7

I and in the related schedules and working papers supporting the adjustments
noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with

the Form SIPC-7 on which it was originally computed, noting no differences (if
applicable) .

We were not engaged to, and did not conduct an examination, the objective of which

would be the expression of an opinion on compliance. Accordingly, we do not expressI such an opinion. Had we performed additional procedures, other matters might havecome to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties

I listed above and is not intended to be and should not be used by anyone other thanthese specified parties.

David E. Klein

Huntingdon Valley, PA

I November 26, 2014

I
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SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box 92185 2W0a2sh37n183neD.C.20090-2185 SIPC-7
(33-REV 7/10) GeneralAspeasmentReconciliation (33-REV 7/10)

I For the fiscal year ended , 20.(Read carefully.the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

I 1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends forpurposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

I 8-016712 FINRA SEP 9/29/1971 mailing label requires correction, please e-mailVANDERBILT SECURITIES LLC anycorrections to form@sipc.org and so
125 FROEHLICH FARM BLVD indicate on the form filed.

WOODBURY, NY 11797 Name and telephone number of personto
contact respecting this form.

2. A. General Assessment (item 2e from page 2) $

B. Less pa n a with S4C-6filed (exclude interest) )
Date Paid

C. Less prior overpayment applied

D. Assessmentbalance due or (overpayment)

I E. Interest computed on late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalance and interest due (or overpayment carried forward) $ 0

I G. PAID WITH THIS FORM:Check enclosed, payable to SIPC

Total (must be same as F above) $ f()Û c

H. Overpayment carried forward $( ),

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

I The SIPC membersubmitting this form and the

hearta i nyforhmailtn Soexe uteddhrepesesnitthercebrrect LLN--I M
and complete. (Name of corporation, Pannership or other orgaization) *

(Author zed signature)

Dated the day of ÒÀ , 20 .

I (Title)This form and the assessment payment la due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CE Dates:

I Postmarked Received Reviewed

un

Calculations Documentation ForwardCopycc

I e Exceptions:G Disposition of exceptions:
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INSTITUTES OF CERTIFIED PUBLIC ACCOUNTANTS Wawd DAVIDKLEINCPA@GMAIL.COM

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Board of Directors and Shareholdersof vanderbilt Securities, LLC

I We have reviewed management's statements, included in the accompanying 15c3-3, in
which (1) Vanderbilt Securities, LLC identified the following provisions of 17
C.F.R. §15c3-3(k) under which Vanderbilt Securities, LLC claimed an exemption from

I 17 C.F.R. §240.15c3-3(k) (2) (ii) (the "exemption provisions") and (2) VanderbiltSecurities, LLC stated that Vanderbilt Securities, LLC met the identified exemption
provisions throughout the most recent fiscal year without exception. Vanderbilt

Securities, LLC's management is responsible for compliance with the exemption

I provisions and its statements.
Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and

I other required procedures to obtain evidence about Vanderbilt Securities, LLC's
compliance with the exemption provisions. A review is substantially less in scope

than an examination, the objective of which is the expression of an. opinion on
management's statements. Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that should bemade to management's statements referred to above for them to be fairly stated, in
all material respects, based on the provisions set forth in paragraph (k) (ii) of
Rule 15c3-3 under the Securities Exchange Act of 1934.

David E. Klein

Huntingdon Valley, PA

November 26, 2014

I
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